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OATH OR AFFIRMATION

I, Esteban Endere , swear (or affirm) that, to the best of my knowledge and belief the accompanying

financial statement andsupporting schedules pertaining to the firm of ACP Securities, LLC

as of December 31,2018 ,are true and correct. I further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely asthat of a

customer,except as follows:

MANIA MUUnt

NotaryPublic • Stateof Florida
' Commission# GG041937 ( , J

My Comm.Expires Oct 25, 2020

Managing Member

taryPublic SEC Mail Processing/ perroona ty k.nowr 6

This report **contains(checkall applicableboxes):
R (a) Facing Page. 7019
R (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss).

R (d) Statementof Changesin Stockholders'Equity or Partners'or SoleProprietors'Capital.

R (e) Statement of CashFlows

9 (f) Statementof Changes in Liabilities Subordinatedto Claims of Creditors.

IE (g) Computation of Net Capital.

O G1) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O O Information Relatingto the Possessionor Control RequirementsUnder Rule 15c3-3.

9 (j) Statementof Exemption from Rule 15c3-3,

p (ii) A Reconciliation, including appropriateexplanationof the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

2 (1) An Oath or Affirmation.

E (m) SIPC SupplementalReport andIndependentAccountant'sReport

E (n) Report of IndependentRegisteredPublic Accounting Firm on Statement of Exemption or Compliance

(0) A report describing anymaterial inadequaciesfound to exist or found to have existed since the dateof the previousaudit.

**Forconditions of coniidential treatmentof certainportions of this filing, seesection240.17a-5(e)(3).
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KABAT-SCHERTZER
DE LA TORRE·TARABOULOS

&
COMPANY

CERTIFIED PUlillC ACCOUNTANTS & CONSULTANIS

REPORTOF INDEPENDENTREGISTERED PUBLIC ACCOUNTINGFIRM

To the Board of Directors and Member
of ACP Securities,LLC

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of ACP Securities, LLC as of December 31,
2018, the related statementsof operations, changes in member's equity, and cash flows for the year then ended,
and the relatednotes to the financial statements.In our opinion,the financial statements presentfairly, inall material
respects,the financial position of ACP Securities,LLC as of December 31, 2018, and the resultsof its operations
and its cash flows for the year then ended in conformity withaccounting principlesgenerally acceptedin the United
States of America.

Basis for Opinion

These financial statementsare the responsibilityof ACP Securities, LLC's management. Our responsibilityis to
expressan opinionon ACP Securities, LLC'sfinancial statementsbased on our audit.We are a public accounting
firm registered with the Public Company AccountingOversight Board (United States) (PCAOB) and are requiredto
be independent with respect to ACP Securities, LLC in accordance with the U.S. federai securities laws and the
applicable ruies and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit inaccordance with the standards of the PCAOB.Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performingprocedures to assess the risks of
material misstatementof the financial statements,whether due to error or fraud, and performingprocedures that
respondto those risks.Such procedures included examining,on a test basis, evidence regarding theamountsand
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimatesmade by management,as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.
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KABAT- SCHERTZER
DE LA TORRE-TARABOULOS

&
COMPANY

CEltilFIED PUhllC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGlSTERED PUBLIC ACCOUNTlNG FlRM (Continued)

Auditor's Report on Supplemental information

The supplementary information contained in Schedules I, 11,lil and IV has been subjected to audit procedures
performedin conjunctionwith the audit of ACP Securities,LLC'sfinancial statements.The supplementalinformation
is the responsibility of ACP Securities,LLC'smanagement Ourauditproceduresincluded determining whether the
supplemental information reconciles to the financial statementsor the underlying accounting and other records,as
applicable,and performingproceduresto test the completenessand accuracyof the information presentedin the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplementalinformation, including its form andcontent, is presentedin conformitywith 17 C.F.R.§240.17a-5.In
our opinion, the supplemental information contained in Schedules I, li, lil and IV is fairly stated, in ali material
respects,in relation to the financlai statements as a whole.

We have served as ACP Securities, LLC's auditor since 2010.

Miami, Florida

February 18, 2019
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ACP SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

Assets

Cashandcash equivalents $ 118,873
Deposit with clearingbroker 100,000
Accounts receivable- clearingbroker 407,682
Marketable securities,at market value 1,008,364
Money market fund 6,647
Furniture and equipment,net of accumulated depreciation

of $71,380 14,499
Security deposit on office lease 20,140
Other assets 13.024

Total Assets $ L689.229

Liabilities and Member's Equity

Liabilities

Accounts payableandaccrued expenses $ 353,538
Payable to clearingbroker 620,578
Liabilities subordinated to claims of general creditors 500,000

Total Liabilities 1,474,116

Member's Equity 215.113

Total Liabilities and Member's Equity $ 1.689.229

The accompanying notes are an integral part of these financial statements.



ACP SECURITIES, LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2018

Revenues

Commissions $ 4,161,372
IJnrealizedloss from investmentand trading securities (6,875)
Expense sharing reimbursement 60,000
Interest income 25,561

Total Revenues 4,240,058

Expenses
Salariesand related costs 3,559,780
Clearing costs 166,686
Professional fees 160,056
Communicationsandmarket data 151,345
Interest expense 66,339
Occupancy expense 154,726
Other operating expenses 82,695
Regulatory fees 24,395
Depreciation K280

Total Expenses 4,374,302

Net Loss $ (134.244)

The accompanying notes are an integral part of these financial statements.
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ACP SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2018

Balance - January 1,2018 $ (150,643)

Net loss (134,244)
Portion of liabilities subordinated to claims of

general creditors converted to capital 500.000

Balance -December 31,2018 $ 215.113

The accompanyingnotes are an integral part of these financial statements.
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ACP SECURITIES, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2018

Cash Flows From Operating Activities
Net loss $ (134,244)
Adjustments to reconcilenet loss to net cash

usedin operatingactivities:
Depreciation 8,280

Changes in operating assets:
Decrease in accounts receivable--clearing broker 574,657
Increase in marketablesecurities (595,347)
Decrease in other assets 14,390
Increase in payable to clearing broker 54,175
Increase in accounts payable and accrued expenses 60,037

Total Adjustments 116,192

Net Cash Used In Operating Activities (18,052)

Net Decrease In Cash and Cash Equivalents . (18,052)

Cash and Cash Equivalents - Beginning 136.925

Cash and Cash Equivalents - Ending $ 118.873

Supplemental Disclosure of Cash Flow Information:
Cashpaymentsfor interest $ 66.339

Non-Cash Operating Transaction:
Portion of liabilities subordinatedto claims of
generalcreditorsconvertedto capital $ 500.000

The accompanying notes are an integral part of these financial statements.
6



ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

NOTE 1. ORGANIZATION AND NATURE OF BUS]NESS

ACP Securities, LLC (the Company) was formed on November 4,2005 and is a wholly
owned subsidiary of ACP Capital Holdings, LLC (sole member and parent), a financial
services company.The Company is a registered broker/dealer anda member firm of the
Financial Industry Regulatory Authority (FINRA).

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Customers,Broker-Dealers, Trading Inventory and Investment Balances

The Company is a registered broker-dealerand maintains its brokerage accounts on a
settlement date basis;however, the accompanyingfinancial statements are prepand on a
trade-date basis.. The Company is an introducing broker, and as such, clears all
transactions through a correspondent broker who carries all customer and company
accounts and maintains physical custody of customer and company securities.Pursuant to
the clearing agreement, the Company is required to maintain a deposit of $100,000with
the clearing broker.

All securities are valued at quoted market price and unrealized gains and losses are
included in revenues from firm and investment trading. The Companydoesnot own any
æstricted or non-marketable securities at December 31,2018.

Government and Other Regulation

The Company's business is subject to significant regulation by various government
agencies andself-regulatory organizations.Suchregulation includes, among other things,
periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements of
these organizations.

Furniture and Equipment

Furniture andequipment are recorded at cost and depreciated on a straight-line basisover
their estimated useful lives.

The costs of maintenance and repairs of furniture andequipment are charged to expense
as incurred. Costs of renewals and betterments are capitalized. When furniture and
equipment are replaced, retired, or otherwise disposed of, the cost of such assets and
accumulateddepreciation are deducted from the asset and depreciation reserve accounts.
The related profit or loss,if any, is recorded in income.

Cash and Cash Equivalents

The Company maintains deposits at financial institutions that, from time to time, may
exceed federally insured limits. The exposure of the Company from these transactions is
solely dependent upon daily account balances andthe financial strength of the respective

7



ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2018,

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

institution. At December 31, 2018, the Company had no cash balances in excess of
federally insured limits. Cash and cash equivalents consist of deposits with banksand all
highly liquid investments, with maturities of three months or less.

Useof Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Although these estimates are basedon management's knowledge of
current events and actions it may undertake in the future, they may ultimately differ from
actual results.

Financial Instruments with Off-Balance-Sheet Risk

The Company, under its correspondent agreement with its clearing broker, hasagreed to
indemnify the clearing broker from damages or losses resulting from customer
transactions.The Company is therefore exposed to off-balance-sheet risk of loss in the
event that customers are unable to fulfill contractual obligations including their
obligations under margin accounts.The Company believes that it is unlikely it will have
to make a material payment under this indemnity and accordingly, has not recorded any
contingent liability in its financial statements.

Fair Value of Financial Instruments

The financial position of the Company at December 31, 2018 includes certain financial
instruments that may have a fair value that is different from the value currently reflected
in the financial statements.In reviewing the financial instruments of the Company,
certain assumptions and methods were used to determine the fair value of each category
of financial instruments for which it is practicable to estimate that value.

The carrying amounts of the Company's financial instmments generally approximate
their fair valuesat December31,2018.

Income Taxes

No Federal or State income taxes are payable by the Company, and none have been
provided for in the accompanying financial statements.The parent company will include
the Company's income or loss on its tax return. Generally Federal and State tax
authorities may examine the Company's tax retums for three years from the date of
filing. Therefore, the current year and three preceding years remain subject to
examinationas of December 31,2018.

Revenue and Expense Recognition

Commission income and expense from customer transactions are recorded on a trade-date
basis.

8



ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue from Contracts with Customers

In May 2014, the FASB issued an ASU on revenue recognition. This ASU outlines a
single comprehensive model to use in accounting for revenue arising from contracts with
customers. This standard supersedes existing revenue recognition requirements and
eliminatesmost industry-specific guidance from generally accepted accountingprinciples
(GAAP). The core principle of the revenue recognition standard is to require an entity to
recognize revenue as the amountthat reflects the consideration to which it expects to be
entitled in exchange for goods or services as it transfers control to its customers. This
ASU standard is effective for the Company on January 1,2018. The ASU can be applied
using a full retrospective method or a modified retrospective method of adoption. The
Company adopted the new standard using the modified retrospective transition method,
under which the cumulative effect of initially applying the new guidance is recognized as
an adjustment to the opening balance of retained earnings on the first day of fiscal year
2018.

We have completed the process of evaluating the effect of the adoption and determined
there were no material changes required to our reported revenues as a result of the
adoption. Based on our evaluation process and review of our contracts with customers,
the timing and amount of revenue recognized based on ASU 2015-14 is consistent with
our revenue recognition policy under previous guidance. We adopted the new standard
effective January 1,2018,using the modified retrospective approach.

Leases

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842) which supersedes
existing guidance on accounting for leases.This standard update intends to increase
transparency and improve comparability by requiring entities to recognize assets and
liabilities on the balance sheet for all leases,with certain exceptions.In addition,through
improved disclosure requirements, the standardupdate will enable users of financial
statementsto further understandthe amount,timing, and uncertaintyof cashflows arising
from leases.This standardupdateallows for a modified retrospectiveapplication and is
effective for reporting periods beginning after December 15, 2019; however, early
adoption is permitted. Entities are allowed to apply the modified retrospective approach
(1) retrospectively to each prior reporting period presented in the financial statements
with the cumulative-effect adjustment recognized at the beginning of the earliest
comparative period presented or (2) retrospectively at the beginning of the period of
adoption (January1,2020) through a cumulative-effect adjustment. The effective date of
this standard is January 1,2020,at which time the Company will adopt the standard using
the modified retrospective approach with a cumulative-effect adjustment to retained
earnings recorded at the beginning of the period of adoption. Therefore, upon adoption,
the Company will recognize and measure leases without revising prior year comparative
period information or disclosure. The modified retrospective approach includes a number
of optional practical expedients that entities mayelect to apply.

9
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ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2018

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Company's current operating lease portfolio is primarily comprised of office space.
Upon adoption of this standard,the Companyexpects to recognize a right-of-use asset
and lease liability related to substantially all lease arrangements. The Company has
completed our assessmentof the transition practical expedientsoffered by the standard.
These practical expedients lessen the transitional burden of implementing the standard
update by not requiring a reassessment of certain conclusions reached under existing
lease accounting guidance. Accordingly, the Company will apply these practical
expedients and will not reassess: 1)whether an expired or existing contract is a lease or
contains an imbedded lease; 2) lease classification (i.e.operating or finance lease) of an
expired or existing lease; 3) initial direct costs for an existing lease; and 4) whether an
existing or expired land easement is or contains a lease if it hasnot been accounted for as
a lease. The Company is in the process of determining the scope of impact of the
standard update and the related data gathering.The Company is also evaluating and
implementing changesto our process and internal controls to meet the standardupdate's
accounting, reporting, and disclosurerequirements. Although the Companyhas not yet
completed our evaluation of the standard update, we cannot reasonably estimate at this
time the quantitative impact that the adoption of this accounting standard will have on its
financial statements.

NOTE 3. NET CAPITAL RULES

As a broker-dealer registered with the Securities and Exchange Commission, the
Company must comply with the provisions of the Commission's "Net Capital" rules,
which provide that "aggregate indebtedness",as defined, shall not exceed 15 times "Net
Capital", as defined, and the "Net Capital", shall not be less than $100,000.At December
31, 2018,the Company'snet capital was $663,476which was $563,476 in excess of its
required net capital of $100,000.At December 31,2018, the Company'snet capital ratio

.to aggregate indebtedness was 1.47to 1.

NOTE 4. FAIR VALUE MEASUREMENTS

The carrying amounts reported in the accompanying statement of financial.condition for
cash and cash equivalents, deposit with clearing broker, accounts receivable, money
market accounts, other assets, payable to clearing broker, accounts payable andaccrued
expenses, liabilities subordinated to claims of general creditors approximate fair value
due to the short-term nature of these accounts.

In accordance with GAAP, fair value is defined as the exit price, or the amount that
would be received to sell an asset or paid to transfer a liability in an orderly transaction
betweenmarket participants as of the measurement date.

GAAP also establishes ahierarchy for inputs used in measuring fair value that maximizes
the use of observable inputs andminimizes the use of unobservable inputs by requiring
that the most observable inputs be used when available. Observable inputs are inputs
market participants would usein valuing the asset or liability and are developed based on

10



ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2018

NOTE 4. FAIR VALUE MEASUREMENTS (continued)

market data obtained from sources independent of the Company. Unobservable inputs are
inputs that reflect the Company's assumptions about the factors market participants
would use in valuing the asset or liability. The guidance establishes three levels of inputs
that may be used to measure fair value:

Level 1 - Quoted prices in active markets for identical assetsor liabilities.

Level 2 - Inputs other than Level 1 that are observable, either directly or indirectly, such
as quoted prices for similar assets or liabilities; quoted prices in markets that are not
active; or other inputs that are observable or can be corroborated by observable market
data for substantially the full term of the assetsor liabilities.

Level 3 - Unobservable inputs that are supported by little or no market activity and that
are significant to the fair value of the assets or liabilities.

Assets and liabilities are classified in their entirety based on the lowest level of input that
is significant to the fair value measurements.The Company reviews the fair value
hierarchy classification on an annual basis. Changes in the observability of valuation
inputs may result in a reclassification of levels for certain securities within the fair value
hierarchy,

As of December 31, 2018, the Company owned United States Treasury Bills with a
market value of $1,008,364which are considered a Level 1 of the fair value hierarchy.

NOTE 5. FURNITURE AND EQUIPMENT, NET

Estimated Useful

Lives (Years)
Furniture and equipment 5-7 $ 85,879
Less: accumulated depreciation 71,380

Furniture andequipment,net

Depreciation expense amounted to $8,280for the year ended December 31,2018.

NOTE 6. COMMITMENTS AND CONTINGENCIES

Leases

The Company entered into a new lease during the year 2015 for its office space in Miami,
Florida. Future minimum rentals under this lease, not including possible increases for
operating expenses, are as follows:

11



ACP SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

NOTE 6. COMMITMENTS AND CONTINGENCIES (continued)

2019 $ 21,936

Total Future Minimum RentalCommitments $ 21,936

The Company is in negotiations to renew its lease.Rent expense for the year ended
December 31,2018 amounted to $154,726,including employee parking and salestax.

Litigation

The Company is exposed to various asserted andunasserted potential claims encountered
in the normal course of business. In the opinion of management,the resolution of these
matters will not have a material effect on the Company's financial position or results of
operations.

NOTE 7. SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 18,2019, the date the
financial statements were available to be issued. There have been no subsequent events
as of the date of the financial statements were available to be issued which need to be

disclosed in the accompanying financial statements.

NOTE 8. LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

On August 17,2011, the Companyborrowed$1,000,000from its parent Company(ACP
Capital Holdings, LLC) under a FINRA approved subordinated loan agreement.On
August 2,2018, FINRA approved a $500,000conversion of the loan to equity, leaving a
subordinated loan balance of $500,000. This loan bears interest at 7% per annum and
matures August 18, 2019 with a rollover provision. Monthly payments of interest are
made to its parent company.

NOTE 9. RELATED PARTY TRANSACTIONS

In January 2011, the Company entered into an expense sharingagreement with a certain
affiliate, whereby the affiliate would mimburse the Company a fee of $2,000 per month
which increased to $5,000 per month beginning April 2015. During the year ended
December 31,2018,the Company received $60,000under this agreement.

12



ACP SECURITIES, LLC

SUPPLEMENTARY INFORMATION

YEAR ENDED DECEMBER 31, 2018
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ACP SECURITIES, LLC

SCHEDULE I
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1 OF

THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2018

Member's Equity $ 215,113

Add: Liabilities subordinatedto claims of generalcreditors 500,000

Total Capital and Allowable Liabilities 715,113

Less Non-Allowable Assets 47,663
Other deductions and/or charges 11
Less; Haircuts on Securities,Computed,where Applicable,

Pursuant to 15c3-1(f):
Exempted securities 3,795
Other securities 168

3.963

Net Capital 663,476

Net CapitalRequired - Greater $100,000or 6.666%
of Aggregate Indebtedness 100,000

Excess Net Capital(net capital less net capital required) $ 563.476

Net capital less greater of 10% of aggregate indebtedness or
120% of minimum net capital required $ 543.476

Aggregate Indebtedness $ 974.116

Ratio: Aggregate Indebtedness to Net Capital 1.47

There is no material difference between the Company'scomputation asincluded in
Part IIA of Form X-17a-5(a) for December 31,2018, and the above calculation.

See Independent Registered Accounting Firm's Report regarding supplementary information.
14



ACP SECURITIES, LLC

SCHEDULE H

STATEMENT ON EXEMPTION FROM THE
COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS UNDER RULE 15c3-3 OF
THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2018

The Company claims exemption from the requirements of Rule 15c3-3, under Section (k)(2)(ii)
of the Rule.

The Company was in compliance with conditions of the exemption for the year ended December
31,2018.

SeeIndependent Registered Accounting Firm's Report regarding supplementary information.
15



ACP SECURITIES, LLC

SCHEDULE III
STATEMENT ON EXEMPTION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS UNDER RULE 15c3-3 OF
THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2018

The Company claims exemption from the requirements of Rule 15c3-3, under Section (k)(2)(ii)
of the Rule.

The Companywas in compliance with conditions of the exemption for the year ended December
31, 2018.

SeeIndependent Registered Accounting Firm's Report regarding supplementary informadon.
16



ACP SECURITIES, LLC

SCHEDULE IV
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

FOR THE YEAR ENDED DECEMBER 31,2018

Balance, Beginning of year $ 1,000,000

Additions

Decreases (500,000)

Balance,End of year $ 500.000

See Independent RegisteredAccounting Firm'sReport regarding supplementary information.
17



KABAT· SCHERTZER
DE LA TORRE-TARABOULOS

&
COMPANY

CERTIFIED PUBLIC ACCOUN EANTS & CONSULEANTS

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM ONAPPLYlNG AGREED-UPON
PROCEDURES

To the Board of Directors and Member of ACPSecurities,LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securitles Exchange Act of
1934and in the Securities Investor Protection Corporation (SIPC)Series 600 Ruies,which are
enumerated below and were agreed to by ACPSecurities,LLCand the SIPC,solelyto assist you and SIPC
in evaluating ACPSecurities, LLC'scompliance with the applicable instructions of the General

AssessmentReconcillation(Form SIPC-7)for the year ended December 31,2018.ACP Securities,LLC's
managementis responsible for its FormSIPC-7and for its compliancewith those requirements. This

agreed-upon procedures engagement wasconducted in accordance with standardsestablished by the
Public Company Accounting Oversight Board (United States) and in accordance with attestation

standards established by the American Institute of Certified Public Accountants.The sufficiency of these

proceduresissoiely the responsibility of those parties specified in this report. Consequently,we make
no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose.The procedures we performed and
our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenueamount reported on the Annual Audited Form X-17A-5 Part lit for

the year ended December 31,2018,with the Total Revenueamount reported in Form SIPC-7for
the year ended December 31, 2018,'noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers,noting no differences; and
4) Recalculated the arithmetical accuracyof the calculationsreflected in Form SiPC-7 and in the

related schedules and working papers,supporting the adjustments,noting no differences.
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KABAT·SCHERTZER
DE LA TORRE-TARABOULOS

COMPANY

CLRi lFIED PUBLIC ACCOUNTANTS & CONSULIAN L S

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM ON APPLYlNG AGREED- UPON

PROCEDURES(continued)

We were not engaged to anddid not conduct anexamination or review, the objective of which would be
the expression of anopinion or conclusion, respectively,on ACP Securities, LLC'scompliance with the

applicable instructions of the Form SIPC-7 for the year ended December 31,2018.Accordingly,we do
not express suchan opinion or conclusion.Hadwe performed additional procedures,other matters

might have come to our attention that would havebeen reported to you.

This report is Intended solely for the information and use of ACP Securities,LLCand the SIPCand is not

Intended to be andshould not be usedby anyoneother than these speelfied parties.

Miami, Florida

February 18, 2019
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SECURITIESINVESTORPROTECTIONCORPORATION

. P.O. Box 92165 W02sh37nR83 20090-2185

(36-REV 12;1&) GBR9fBI ÅtSGSSIR0nt ROCORCIIIGNOR 136-REV 12.10s

Fu ihe tiscal Rat eitded 12/31020.18

(ReJo rliettilly theliistriich.oris a guitr WMung Cupy 1191010 complainig till Fuimi

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1 Name of Member address. Designated Examming Authority 1934 Act irreistratten on and month in wincti tiscal year ends lui
purposes of the sudri requaement of SEC Role 17a-S

hicle it arty of the miermation shownon the
melding label requires cortection,pleasee mail

10-10--"1804"""*"""'"-"MXEDAADC220 Bay Corrections to larm@stpc.organd20
07185 FINRA DEC indicáteon the form lited.
ACP SECURFilES LLC

1460BRICMELi,AME STE 1490 GTE Náméand telephoneturnber of perSon to

RobertGihnan 5614714636

2 A. General Assessment (item 26 from page 21 $

B. Lesspayment madewith SIPC-6lued sexcludeinterest) i 2 lŠŠ
7/25/18

Date Paid

C. Less prior overpaymerit apphed

D Assessment batance due or coverpayment)

E interest computed on tale pavinedt (see ostruction E) tor. . - itavs al 20% pei annum

F. Total assessittent balance and interest due for overpaymetit carried lorward) $

G PAY10ENT: N itte box
Cheek maited to P.O.Box J Funda Wired ACH J
Total (must be same at F above) $ 1,986

H Overpaymeni carried lay ward $i

3. Subsidiaries (Si and predecesseis (P) mcluded in this term igive name artd 1934 Act og stret on number

The Sí?C membel submitting this form and flie

person by whom it iriexécuted represent thereby

thadcallm motiofi contained herein is true correct

Dated (4:e day el . 20 . EN Qlfeki 1 D

This form and the assessment paymentla dua60 daysafter the end of the fiscal year Reta a the Working Copyof this term
for a period di not less titan 6 years, thii latest 2 years in aneasily occa5sibfe place.

m Dates;
Postmatkad__. Received Reviewed _

Calculations Documentation ForwardCopy
en
e.,Exceptions.m. ..

a Disposition ol_amanunna:.



DETERMINATIONOF*StPSNETOPERATRiGREVERUES"
AND GENERAL.ASSESSMENT

Amountsfor the IIstal period
beginniiig 1/112018.
andending 12/31/201S

EHutinatecents

a.To l revenue(FOCUS Lme 12tPari IIA une 9, Code 4030) S 4,240,058

2|>.Addillons:
(1) Totalreventet lion thesootiritiesbusmessofsubsidiaries(exceptloreignsubsídiaries)and

predecessorsnot included above.

(2) Nel lossfromprincipal tranaestionsmsecuribesm tradmgaccounts.

(3) Nel lossfromprincipaltrarisactionsin commoditiesn tradingaccounts

(4) litterest anddividendexpensededuefe?in determinmg item 2a.

(til N#LIMilrom maeagammate!atAat.linipelinD.in.lha.undeleritIllg.or..disiributtan..oi.secutilies. ....----------

(6) Expensesotherthanadvertislog.prmtíng,registrationfeesandlegal lees dadlicted mdeterminingnet.
preinfrommanagementof orparticipallenmuitderwritmgordistributionof securities.

(7) Nel IDas11001securities.meyesimentaccoutils

Tola! additions

2c. Deductions:
(1) Revenues'fromilie distributionof snatasof a legislered opensadmvestmentconipanyor unit

investmentHust,fromthesale of variableannußies, from the bustoessof ineurance, frominvestateni

advisertservicesrenderedto registeredmvestmentcompaniesor insurancecompanyseparate 1,265,448accounte.and irotntransactionslo.securityfutures products

(21RevenuesIromconunoditytransactions.

(31Cummissions.Ilo.orbrokerageandclearancepaidfo othdrSIPC menibersa cenaaolioneilh 166,686securillestratisactlans.

(4) Reimbifrsantents lor poétage.m connectionWHhproxy sobcitation.

(5) bietgaíntron) sécurillesn investment accounis.

(6) 100% ofcamsussioitsand markupsearned fromtransactionsm (a cerlHicalesof deposit anu
(ii) Treasuryblifs. hankersacceptanpasor commercialpaper lhal maturenine monthsel less
fromissuancedale.

(7) Díeectexpensesof printingadvettigmg and legal tees incurred in connechon Wilh ot4er revemie
related to iba sootulites musiness trevenuedelirted by Sociton 15(9){L) 01 the AQ1),

to) Otherrsvenuenel relatedeitherdirectlyorndirectly to the securities bosness
(See instructiott C):

(Deductions m excessof St00,000 requite doeumeritatioil)

(9) (i) Totelinierest and dividend eitpunse (FOCUS t,ine 22iPART llA Lee f3.

Code4076 pluslilta 2b(4).abosetbut not in excess 25,561
of total interestanddividendinc.ome. $.

(h) 40%el margininterestearnedon castentess securities
accounts(40% of FOCUS line 5.Code 3960). $ -

Enterthe greaterel line til or (iii -- . 25M1 -

Totaldeductions 1,457,6%

SIFONetOperatingRevenues y 2,782,363

2e-090eralAssessment@.0015 ....._ a 4aN
(to page 1.line 2A)

-2-1



KABAT· SCHERTZER
DE LA TORRE-TARABOULOS

&
COMPANY

CIRT[IlliD PUBl.[C ACCOUNlANIS & CONSUlTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTlNG FIRM

To the Board of Directors and Member of ACPSecurities, LLC

We have reviewed management'sstatements, included in the accompanying exemption report in

which ACP Securities,LLCidentified the following provisions of 17 §C.F.R.15c3-3(k) under which ACP

Securities, LLCclaimed an exemption from 17 §C.F.R.240, 15c3-3 (2) (ii) and ACP Securities,LLCstated

that ACPSecurities,LLCmet the identified exemption provisionthroughout the most recent fiscal year

ended December 31, 2018 without exception. ACPSecurities, LLC'smanagement is responsible for
compliance with the exemption provisions and its statements.

Our review wasconducted in accordancewith the standards of the Public Company Accounting

oversight Board(United States) and,accordinely, included inquiries and other required procedures to
obtain evidence about ACP Securities,LLC'scompliance with the exemption provisions.A review is

substantially less inscope than an examination, the objective of which is the expressionof an opinion on
management'sstatements. Accordingly, we do not expresssuch an opinion.

Basedon our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, In all material respects,based

on the provisionsset forth in paragraph (k) (2) (ii) of Rule 1Sc3-3 under the Securities Exchange Act of
1934.

Miami, Florida

February 18,2019
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SECURITIES

ACPSecurities,LLC

EnemptionReport

Weas membersofinanagement of ACP Securites,LLC (the Company) are responsiblefor
complyingwith 17C.F,R.§240.17a-p,"Reportsto bemade by certain brokers anddealer¥
änd temp yingw1th17C.F.R,§240 5c34: (exemptionprovisionpursuantto Paragrep .

(k)(2)(il)), Wehaye nerforrhed.anevaluationof fhe Company'sconipliance with tfie
fec[uiteinentsof 17 C.F.R.§§240.17a-5and theexemptionprovisiongeBased on this .
evaluation we assert the following:

(1) We identifiedthe followingprovisionsof 17 Q.E.R.§15d3·3(k).under which the.Company
ciálmedan exemptionfrm RC.FA §240.ieë3-3:(exeraptionprovision puestiantíÒ
Pangraph(k)(2)(ii))and (2)we metínaidentifiedexemptionprovisionsfrom January1,20t8 to.
Deciember51,2018 without exception.

ACP Securities,LLC

I, EstebanEndereswear (or affirm) that, to my best knowledgeand belief, this Exemption
Report is trueand correct.

By:

Title: ManagingPartner, COO

Date: February 18, 2019
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